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Nifty spot closed 0.65% higher at 11661. Nifty opened flat and remained strong 
throughout the session closing the day near days high. Going ahead index has 
immediate resistance at 11700, a sustenance above this level will continue the 
upmove towards 11740-11790 while support comes at 11580-11450. 
 
 

 
Whistleblower’s charges: testing time ahead for Infosys 
Fresh allegations against Infosys from a group of employees who call them-
selves “Ethical Employees’’ will certainly hurt the company but what is more 
significant about these charges is that this group’s claim that they have enough 
documentary evidence to nail any denial from the company. One can immedi-
ately draw parallels to the scandal involving Satyam Computers with regard to 
certain allegations, especially those concerning manipulating figures to artifi-
cially boost profits and revenues but then, Infosys has built for itself a solid 
reputation for corporate governance. The allegations must have been com-
pletely unexpected considering Infosys had posted a good set of numbers dur-
ing the second quarter of the fiscal - much better than its nearest competitor, 
TCS. The Tata-owned company’s second-quarter earnings were lower than 
expected while Infosys’ profits met analyst estimates and were ahead in terms 
of sequential growth and margin. Harit Shah, a research analyst, Reliance Se-
curities, said that while one awaits developments on the board investigation, it 
is likely that some investors will vote with their feet and sell at least some of 
their holdings. The market is very unforgiving of companies that have corporate 
governance issues and while it would not be fair to directly jump to conclusions, 
this issue appears quite ugly, he said. Another analyst said that prima facie, the 
allegations do not appear to be very strong and Infosys should take note of this. 
(Source: Businessline) 
 
Piramal Enterprises Q2 net profit jumps 15% 
Diversified conglomerate Piramal Enterprises posted a 15.3 per cent increase in 
its consolidated net profit to ₹554.08 crore in the second quarter of the fiscal as 
against ₹480.42 crore a year ago.The Ajay Piramal led company, with interests 
in sectors including financial services and pharmaceuticals, registered a 15 per 
cent increase in its revenue to ₹3,604 crore in the quarter ended September 30, 
2019 as against ₹3,144 crore a year ago.Its financial services business posted 
net sales of 15 per cent to Rs 1,954 crore in the July to September quarter this 
year against ₹1,732 crore in the corresponding period last fiscal. Its loan book 
stood at ₹53,055 crore as of September 30, 2019. The housing financial loan 
book grew three times on an annual basis to ₹6,393 crore by September. 
“Gross non-performing assets ratio remained stable quarter on quarter at 0.9 
per cent in the period. Provisioning was at 194 per cent of gross NPAs,” Piramal 
Enterprises said in a release on Monday. It also made repayments of ₹19,400 
crore in the past year in the wholesale book. (Source: Businessline) 
 
UltraTech Cement net up 63 per cent on lower cost, higher realization 
Company plans to invest Rs 940 cr. UltraTech Cement, an Aditya Birla Group 
company, reported 63 per cent increase in September quarter consolidated net 
profit at Rs 579 crore against Rs 356 crore logged in the corresponding period 
last year on the back of lower cost and higher realisation. Net sales were up 
four per cent at Rs 9,491 crore (Rs 9088 crore).The company’s board plans to 
invest Rs 940 crore in increasing grinding capacities at its plants in Bihar and 
West Bengal by six lakh tonnes per annum each and putting up a new grinding 
unit of 2.2 million tonnes per annum in Odisha. These projects are expected to 
be completed between January and March 2021. Overall expenses were flat at 
Rs 8,878 crore (Rs 8,868 crore) with lower power and fuel cost of Rs 1,966 
crore (Rs 2,265 crore) and flattish freight expense of Rs 2,115 crore (Rs 2,281 
crore).The company has completed acquisition of the cement business of Cen-
tury Textiles and Industries through a scheme of demerger with effective date of 
October 1.(Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5423.7 5387.2 36.6 
DII 5071.2 4484.3 586.9 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11661.9 75.5 0.7 

Nifty Future (Oct) 11671.1 70.4 0.6 

Nifty Future (Nov) 11713.2 70.0 0.6 

Bank Nifty 29120.3 130.8 0.5 

Nifty 100 11806.2 87.9 0.7 

Nifty 500 9479.2 88.2 0.9 

Nifty Midcap 16213.6 326.7 2.1 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 39298.4 246.3 0.6 
BSE-100 11769.3 89.2 0.8 

BSE-200 4879.0 42.0 0.9 

BSE-500 4274.4 40.6 1.0 

Mid Cap 14420.3 252.9 1.8 

Small Cap 13126.8 212.7 1.7 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  32900.6 121.3 0.4 

CAPITAL GOODS 18583.4 372.8 2.1 

REALTY 2021.9 38.9 2.0 
POWER 1983.2 50.8 2.6 
OIL & GAS 15314.1 149.3 1.0 
METAL 9147.0 164.6 1.8 
CD 26570.4 345.8 1.3 
AUTO 17882.4 173.4 1.0 
TECK 7578.0 30.1 0.4 
IT 15453.6 100.9 0.7 
FMCG 11929.2 80.1 0.7 
HEALTHCARE 12635.1 132.0 1.1 
VIX 15.9 0.1 0.3 
     
Exchange Advance Decline Unchg 

BSE 1588 939 180 

NSE 1299 517 132 
     

Volume Rs (in cr) % Chg 
NSE Cash 42534 12.8 
BSE Cash 2910 -35.6 
NSE F&O 745110 -71.9 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11740 11780 11850 
Support 11580 11500 11450 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK              51  4.0 8.4 

COALINDIA            206  6.5 3.3 

ADANIPORTS            422  12.6 3.1 

GRASIM            747  22.0 3.0 

MARUTI         7,302  178.4 2.5 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ZEEL           250  -14.3 -5.4 

TATAMOTORS           137  -2.7 -1.9 

EICHERMOT      20,276  -215.9 -1.1 

BAJAJ-AUTO         3,087  -24.4 -0.8 

HINDALCO            187  -1.4 -0.7 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3006.7 20.5 0.7 
DOW 26827.6 57.4 0.2 

NASDAQ 8163.0 73.4 0.9 

FTSE 7163.6 13.1 0.2 

DAX 12748.0 114.4 0.9 

CAC 5648.4 12.1 0.2 

NIKKEI 22548.9 56.2 0.2 

Hangseng 26807.0 81.3 0.3 

Straits Times 3166.7 27.6 0.9 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 58.6 1.5 2.6 
ICICI Bank 12.2 0.0 0.3 
Infosys 9.3 -1.3 -13.8 
Tata Motors 9.5 -0.1 -0.9 
Wipro 3.8 0.0 0.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

HDFC AMC  622,500 SELL 
KKR INDIA DEBT OP-

PORTUNITIES FUND II  
2690 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38196.0 -23.0 -0.1 
Silver Rs 45545.0 319.0 0.7 
Crude (Brent)  $ 59.6 -0.3 -0.5 

Crude Oil (WTI) $ 53.8 -0.1 -0.2 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.3 0.0 0.0 

USD/INR 70.9 0.0 0.0 

EURO/INR 79.1 0.0 0.0 

USD/YEN 108.7 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals 

Have increased ethanol blending to 6 per cent today from 1 per cent in 
2015: Pradhan 
India has increased its ethanol blending programme (EBP) by many times ac-

cording to Minister of Petroleum and Natural Gas Dharmendra Pradhan. Speak-

ing at the 2nd Annual India Leadership Summit of the US-India Strategic Part-

nership Forum, Pradhan said, “From less than 1 per cent ethanol blending in 

2015, we have increased our EBP to 6 per cent. We are working to push up the 

percentage even further.” “Bioenergy is also being pushed in a big way with the 

government's focus on ways to monetise the 600 million tonnes of non-

fossilized biomass available in the country,” he said. Commenting on the India-

US partnership, Pradhan said, “Energy is increasingly an important component 

of our bilateral trade. Our crude oil import from the US was almost nil in 2014. 

Now, the total import of petroleum products from the US including LNG in 2018-

2019 stood at over $7 billion.”(Source: Businessline) 

India, US likely to announce bilateral trade package soon: Piyush Goyal 
India and the US are likely to announce their first set of trade agreements soon, 
as both countries have "almost resolved’’ the broad contours of the package, 
Commerce & Industry Minister Piyush Goyal has said.Both countries now want 
to look a much larger engagement in the coming days which could possibly lead 
to the announcement of a larger bilateral agreement, Goyal said speaking at the 
US India Strategic Partnership Forum’s Annual India Leadership Summit on 
Monday. “As US Trade Representative Ambassador Robert Lighthizer was 
caught up earlier when we met in the US with the Japanese negotiations and 
thereafter with Chinese discussions, the finalisation of our trade package got a 
little delayed. But the two countries had almost resolved the broad contours of 
what was going to announced. I don’t see any great difficulty in closing the gap 
on the first announcement.,” the Minister said. Goyal added that both he and 
Lighthizer were clear that given the strong relationship US President Donald 
Trump and Indian Prime Minister Narendra Modi had, there was a huge poten-
tial that still needed to be tapped. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
21-Oct-2019 22-Oct-2019 23-Oct-2019 24-Oct-2019 25-Oct-2019 

RESULTS–  RESULTS–  RESULTS–  RESULTS— RESULTS–  

US–   
 

US–  
 

US–   

Crude Oil Inventories 

US–   US–    

28-Oct-2019 29-Oct-2019 30-Oct-2019 31-Oct-2019 01-Nov-2019 

RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

04-Nov-2019 05-Nov-2019 06-Nov-2019 07-Nov-2019 08-Nov-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  
 

Assembly Elections in 
Maharashtra  

 

Economic Indicators–  
 

Bajaj Finance Result 

Bajaj Finserv Result 

Economic Indicators–  

Dishman Carbogen Re-
sult 

Economic Indicators–  

 

Economic Indicators–  
 

State Bank of India Re-
sult 

Economic Indicators–  

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

RBI Monetary and Credit 
Information Review   

Economic Indicators–   

 

Economic Indicators–  

Bajaj Finserv Result 

Economic Indicators–  

Cholamandalam Invest-
ment Result 

 

 

Economic Indicators–  
 

 

 

Economic Indicators–  
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